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Bill Type and Number: Ordinance 2015-303
Introducer/Sponsor(s): Council Members Boyer, Anderson, Love, Crescimbeni, Gulliford and Schellenberg
Date of Introduction: April 28, 2015
Committee(s) of Reference: F, RCDPHS
Date of Analysis: April 30, 2015
Type of Action: Appropriations 
Bill Summary: The bill transfers $1,729,565.59 in residual funding and budgetary authority for 9 completed or abandoned downtown projects to the Downtown Investment Authority’s budget to transfer budgetary authority for

6 area–specific projects (totaling $983,685.86) to the DIA and to reallocate $745,879.73 of JEDC funding from 3 accounts to the DIA’s Downtown Economic Development Fund for future use.
Background Information: The bill transfers authority for 4 Public Works projects (Bay Street Town Center phases 1 and 2, Urban Core Retail and Housing Development, and LaVilla redevelopment) and 2 Public Works Department projects (Treaty Oak Park master plan and Treaty Oak Park improvements) to the Downtown Investment Authority and appropriates the funding from 3 projects (LaVilla Redevelopment II, Countywide Economic Development II, and Countywide Hardscaping) into the DIA’s Downtown Economic Development Fund for future reallocation.
Policy Impact Area: Capital project funding authority
Fiscal Impact: The bill transfers $1,729,565.59 in residual funding and budgetary authority from multiple projects into the DIA’s budget.
Analyst: Clements
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